STATE BOARD OF FINANCIAL INSTITUTIONS
MINUTES
November 2, 2011
Columbia, South Carolina _

Upon proper call and due notice to all of its members and after having given required
public notice, the State Board of Financial Institutions assembled in a meeting this the
2nd day of November 2011, with Chairman Curtis M. Loftis, Jr. presiding. Members
present were: Messrs. Anderson, Conley, Gibbons, Hart, Saunders, Slider, and Ms.
Marcum. Mr. Foster was present via telephone. Members absent were Mr. Williams.
In attendance were Commissioner Louie Jacobs, Mr. Jim Copeland, Program Manager,
Ms. Gayle Fletcher, Program Manager, Ms. Kathy Bickham, Assistant Commissioner of
Banking, Ms. Amy Wright, Secretary to the Board, Mr. Bill Leidinger, Chief of Staff,
State Treasurer's Office, Ms. Clarissa Adams, Deputy State Treasurer, State
Treasurer's Office, Mr. Justin Evans, Director of Policy and Planning, State Treasurer's
Office, Ms. Renee Dzek, Review Examiner, and Ms. Melissa Prather, Auditor 111

On motion of Mr. Gibbons, duly seconded by Mr. Slider and unanimously carried, the
Board approved minutes from the October 5, 2011 meeting.

ITEMS RECEIVED FOR INFORMATION

CONSUMER FINANCE DIVISION

The following Supervised Consumer Finance Licensees have advised of change of
address as follows: (a) Security Finance Corporation of South Carolina dba Security
Finance from 1109 Front Street to 1111 Front Street, Georgetown.

The following Supervised Consumer Finance Licensees have advised of change of
name as follows: (a) From Cash America Net of South Carolina, LLC to CNU of South
Carolina , LLC dba Launch Personal Loans; (b) From Cash America Net of South
Carolina, LLC to CNU of South Carolina, LLC dba CashNetUSA.

Notification has been received that the following Supervised Consumer Finance
License has been voluntarily surrendered for cancellation:

CitiFinancial, Inc., 739 Galleria Boulevard, Suite 118, Rock Hill.

MotorMax Financial Services Corp., 8410 Rivers Avenue, Suite |,

North Charleston.

MotorMax Financial Services Corp., 2215-102 North Cherry Road, Rock Hill.
CitiFinancial, Inc., 1601-A West Palmetto Street, Florence.

OneMain Financial, Inc., 1452 J.A. Cochran Bypass, Suite C, Chester.
Howard Acceptance, Inc. dba Kwik Kash Loans, 129 West Main Street,
Lake City.
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7. Kondaur Capital Corporation, One City Boulevard West, Suites 1000 & 1700,
Orange.

EXAMINING DIVISION

None.

LEGISLATIVE UPDATE

Mr. Copeland stated that SB. 702 would most likely come back up. Three foreclosure
public hearings are scheduled by the Senate Banking and Insurance Committee. They
are scheduled for Greenville, SC on November 7""; Columbia on November 8™ and
Charleston on November 10™. The hearings are scheduled to hear from consumers on
the issues they have faced regarding home foreclosures and mortgage servicing
issues. The SB. 702 was to be discussed by the Senators in open forum. Jim Copeland
and Carl Jeffcoat from the Consumer Finance Division plan to attend the Columbia
hearing.

BOFI BOARD REVIEW

Mr. Leidinger gave an overview of the recommendations that were outlined in the BOFI
Organizational report that the Board will either need to adopt or dismiss at some time.
Setting up subcommittees of the Board was also discussed and decided that definitions
of those subcommittees will be drafted and submitted back to the Board for further
review.

Ms. Adams discussed the performance increase for the staff.

REGULAR SESSION

CONSUMER FINANCE DIVISION

On motion of Mr. Hart duly seconded by Mr. Saunders and unanimously carried, the
Board approved the requests for Supervised Consumer Finance Licenses for In-State
as follows:

1. Request of AutoMoney, Inc. dba AutoMoney, Inc. of Kings Highway for a
Supervised Consumer Finance License to operate at 706 North Kings Highway,
Myrtle Beach, South Carolina 29577. (#active 25)

2. Request of Consumer Credit Services, LLC for a Supervised Consumer Finance
License to operate at 810 Broad Street, Suite 2, Sumter, South Carolina 29150.
(New)
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3. Request of Lake City Financial Services, Inc. for a Supervised Consumer
Finance License to operate at 213 North Ron McNair Boulevard, Unit 5, Lake
City, South Carolina 29560. (New)

4. Request of Sunset Finance Co., LLC dba Sunset Finance of Walterboro for a
Supervised Consumer Finance License to operate at 483 Bells Highway, Unit F,
Walterboro, South Carolina 29488. (#active 7)

On motion of Mr. Anderson duly seconded by Mr. Gibbons and unanimously carried,
the Board approved the requests for Supervised Consumer Finance Licenses for Out-
of-State as follows:

5. Request of OneMain Financial, Inc. for a Supervised Consumer Finance License
to perform certain lending operations in South Carolina from its location at 6460
Las Colinas Boulevard, Irving, Texas 75039. (#active 51)

On motion of Mr. Anderson duly seconded by Mr. Hart and unanimously carried, the
Board approved the request for Check Cashing Level || Services as follows:

6. Request of Kishan Khanaiya, Inc. dba Midway Express for a license to provide
check cashing Level Il services at 1010 West Carolina Avenue, Varnville, South
Carolina 29924. (New)

7. Request of Munchies Gas & Go, Inc. dba Munchies Gas & Go for a license to
provide check cashing Level Il services at 1390 West Cherokee Street,
Blacksburg, South Carolina 29702. (New)

8. Request of Pilot Travel Centers, LLC for a license to provide check cashing
Level Il services at 5508 Lonas Road, Knoxville, Tennessee 37909. (New)

EXAMINING DIVISION

9. On motion of Mr. Conley duly seconded by Mr. Slider and unanimously carried,
the Board approved the request of First Citizens Bank and Trust Company, Inc.,
Columbia, to close its branch at 18 Broad Street, Charleston.

10.0On motion of Mr. Conley duly seconded by Mr. Gibbons and unanimously
carried, the Board approved the request of First Citizens Bank and Trust
Company, Inc., Columbia, to close its branch at 111 Bank Street, Trenton.

11.0n motion of Mr. Conley duly seconded by Mr. Anderson and unanimously
carried, the Board approved the request of First Citizens Bank and Trust
Company, Inc., Columbia, to temporarily close its branch at 7500 North Kings
Highway, Myrtle Beach, and transfer the accounts to its branch at 7400 North
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Kings Highway, Myrtle Beach. Approval is also requested to reopen the office at
7500 North Kings Highway, Myrtle Beach, when construction is completed.

EXECUTIVE SESSION

On motion of Mr. Saunders duly seconded by Mr. Foster and unanimously carried, the
Board voted to go into Executive Session to discuss confidential business and
proprietary matters.

RETURN TO REGULAR SESSION

On motion of Mr. Anderson, duly seconded by Mr. Gibbons and unanimously carried,
the Board returned to Regular Session. No vote was taken in Executive Session.

The following actions were taken in Regular Session on items discussed in Executive
Session:

CONSUMER FINANCE DIVISION

None.

EXAMINING DIVISION

On motion of Mr. Saunders duly seconded by Mr. Conley and unanimously carried, the
Board approved the request of First Citizens Bank and Trust Company, Inc., Columbia,
South Carolina, to establish a branch at 309 Main Street, Edgefield, South Carolina.

On motion of Mr. Gibbons duly seconded by Mr. Slider and unanimously carried, the
Board approved the request of CresCom Bank, Myrtle Beach, to designate the office at
288 Meeting Street, Charleston, as the Main Office, and retain the office at 991 38"
Avenue North, Myrtle Beach, as a branch.

On motion of Mr. Hart duly seconded by Mr. Anderson and unanimously carried, the
Board approved the request of First Citizens Bank and Trust Company, Inc., Columbia,
for an extension of time from September 18, 2011, to September 18, 2016, in which to
complete the write down of Other Real Estate located at Lot 5B Savannah Bay,
Lincolnton, GA.

On motion of Mr. Gibbons duly seconded by Mr. Anderson and unanimously carried,
the Board approved the request of Security Federal Bank, Aiken, for approval to convert
from a Federal savings and loan association to a South Carolina State chartered bank.

On motion of Mr. Anderson duly seconded by Mr. Conley and unanimously carried, the
Board approved the request of South Carolina Methodist Conference Credit Union,
Columbia, to include in its field of membership churches, their members and
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employees, who belong to the South Carolina Conference of the United Methodist
Church.

PERSONNEL

On motion of Mr. Conley duly seconded by Mr. Gibbons and unanimously carried, the
Board approved to adopt Commissioner Louie Jacobs planning stage for fiscal year
2011-2012.

The Board, through consensus, scheduled its next meeting for December 14, 2011.

There being no further business, the meeting was adjourned by acclamation.



